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UNOFFICIAL TRANSLATION

Minutes of the Constitutive General Assembly of Emaar Development PJSC (under
conversion) (the “Company”) Convened on Monday the 20 of November 2017 at 9:00 am

On Monday the 20™ of November 2017 at 9:00 am at Diamond Ballroom at the Address Hotel
- Dubai Mall, the Constitutive General Assembly of Emaar Development PJSC (under
conversion) (the “Company”) was convened upon an invitation of the founders committee of
the Company, as set out in the prospectus, on 26 October 2017 to consider the following
agenda (the “Agenda”):

1. Reviewing and ratifying the founders committee’s report in respect of the incorporation
of the Company and its related expenses;
2. Approving the memorandum and articles of association of the Company;

3. Approving the appointment of the first Board of Directors for three (3) years as per Article
20 of the articles of association of the Company;

4, Approving the appointment of the Company’s auditor and determining its remuneration;
and

5. Announcing the incorporation of the Company.

Present were as representatives of the founders Mr. Mohamed Ali Rashed Alabbar and Mr.
Ahmad Al Matrooshi on behalf of Emaar Properties PJSC.

The following have also attended the meeting:

Mr. Joe Murphy on behalf of Messrs. Ernst & Young Middle East, in their capacity as the Auditor
of the Company, Mrs. Asma Khamis on behalf of the Securities and Commodities Authority
(“SCA"), and Mr. Khaled Mubasheri and Mr. Ahmed Al Hajeri on behalf of the Department of
Economic Development ("DED").

The meeting was chaired by Mr. Mohamed Ali Rashed Alabbar, who suggested the
appointment of Mr. Ayman Hamdy as Rapporteur of the meeting; and Messrs. First Abu Dhabi
Bank PJSC as Teller.

Their appointment was approved by the General Assembly.
Mr. Mohamed Ali Rashed Alabbar welcomed the attendees and announced that the attendance

rate reached 79.0002% of the share capital of the Company and that the quorum of the meeting
was met.
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Then the Chairman of the meeting presented the items on the Agenda, and the following
resolutions were discussed and approved by the attendees.

1- Reviewing and Ratifying the Founders Committee’s Report in Respect of the Incorporation
of the Company and its Related Expenses.

The Chairman of the meeting clarified that the Report of the Founders Committee on the
incorporation of the Company is published on the website of DFM and the Company's website,
and presented a brief summary of the Report.

The Chairman noted that a special committee has been appointed by the founders to follow up
on the incorporation procedures and to submit the incorporation application to SCA. All
documents have been prepared in conjunction with the joint lead managers and the legal
advisors.

The Chairman further noted that the Board of Directors of the Company is composed of seven
(7) members appointed by the founders in accordance with the law, as will be mentioned in
item 3 of the agenda, and that the appointed members have extensive practical experience
and strong track record.

The Chairman clarified that the founders committee’s report highlighted the main activities of
the Company, and provided as follows:

- The Company is a public joint stock company (under conversion), as per Federal Law No.
2 of 2015 on Commercial Companies, following its conversion from a limited liability
company to a public joint stock company by virtue of a resolution issued by the general
assembly convened on 8 August 2017. The share capital of the Company is four billion
(4,000,000,000) UAE Dirham divided into four billion (4,000,000,000) shares with a
nominal value of one (1) UAE Dirham per share. The Company shall be converted to a
public joint stock company following the sell-down of twenty percent (20%) of the current
total shares of the founders, whereby the founders shall own after the sell down three
billion two hundred million (3,200,000,000) shares, having a nominal value of three billion
two hundred million (3,200,000,000) UAE Dirham.

The objectives of the Company are:
e Real estate development;
e Buying and selling of real estate; and

e | easing and management of self-owned property.

Mr. Mohamed Alabbar further explained that pursuant to the founders committee’s report, the
shares of the Company shall be listed on DFM on Wednesday the 22" of November 2017.
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Mr. Joe Murphy of Ernst & Young Middle East provided a report on the pre-incorporation
expenses relating to Governmental fees for the period ending 19 November 2017, and clarified
that the selling founders have borne all other expenses relating to the public offering, such as
professional fees of the consultants and managers and other expenses, and clarified that the
Governmental expenses estimated till date at AED 157,000 were paid by the Company.

After deliberation, the Constitutive General Assembly ratified the reports of the founders
committee and Messrs. Ernst & Young Middle East on the pre-incorporation expenses relating
to the Governmental fees for the period prior to incorporation and up to 19 November 2017,
and the conversion of the Company to public joint stock company, and discharged the
members of the founders committee.

2- Ratifying the Memorandum of Association and Articles of Association of the Company.

The Chairman of the meeting called the shareholders to ratify the memorandum of association
and articles of association of the Company which were published as part of the Company's
prospectus, signed by the founders before the notary public and approved by SCA, as set out
in the prospectus.

The attendees ratified and approved the memorandum of association and the articles of
association of the Company.

3- Approving the Appointment of the First Board of Directors for a Term of Three Years as
per Article 20 of the articles of association of the Company.

The Constitutive General Assembly approved the appointment of the first Board of Directors
for a term of three (3) years as per Article 20 of the articles of association of the Company. The
appointed Board of Directors shall be as follows:

1. Mr. Mohamed Ali Rashed Alabbar, Executive - Chairman;

2. Mr. Ahmed Bin Jamal Bin Hassan Jawa, Non-Executive Board Member;

3. Mr. Jamal Majid Khalfan Bin Theniyah, Non-Executive Board Member;

4, Mr. Arif Obaid Saeed Al Dehail, Non-Executive Board Member;

5. H.E. Dr. Aisha Butti Humaid Bin Bishr, Independent Non-Executive Board Member;

6. Mr. Abdulla Mohammed Abdulla Mohammed Al Awar, Independent Non-Executive
Board Member; and

7 Mr. Adnan Abdul Fattah Kazim Abdul Fattah, Independent Non-Executive Board
Member.
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4- Ratifying the Appointment of the Company’s Auditor and Determining their Remuneration.

The Constitutive General Assembly ratified the appointment of Messrs. Ernst & Young Middle
East as the auditor of the Company for the financial period ending on 31 December 2018 and
determined their fees for an amount of AED 190,000 (One hundred ninety thousand UAE
Dirhams) for the above period.

5- Announcing the incorporation of the Company.

The Constitutive General Assembly approved the submission of the application to H.E. Minister
of Economy to issue and publish the ministerial decree announcing the incorporation of the
Company, as a public joint stock company with a capital of four billion (4,000,000,000) UAE
Dirham divided as follows:

1. three billion two hundred million (3,200,000,000) shares subscribed for by the founders;
and

2. eight hundred million (800,000,000) shares offered for public subscription.

Having discussed all items on the Agenda, the Chairman thanked the attendees and the
meeting closed at 9:30 am.

Chairman: Secretary: Teller:
Mr. Mohamed Ali Rashed Alabbar Mr. Ayman Hamdy Messrs. First Abu Dhabi Bank PJSC
Auditor:

Messrs. Ernst & Young Middle East
Mr. Joe Murphy




