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Emaar Properties PJSC, for themselves and for Emaar Group, give notice that: The particulars of this

presentation do not constitute any part of an offer or a contract.

Given that the presentation contains information based on forecasts and roll outs, all statements

contained in this presentation are made without responsibility on the part of Emaar Properties PJSC, their

advisors, or members of Emaar Group (including their directors, officers and employees).

None of the statements contained in this presentation is to be relied upon as a statement or

representation of fact.

All parties must satisfy themselves as to the correctness of each of the statements contained in this

presentation.

Emaar Properties PJSC and members of the Emaar Group do not make or give, and neither members of

the Emaar Group nor any of their directors or officers or persons in their employment or advisors has any

authority to make or give, any representation or warranty whatsoever in relation to this presentation.

This presentation may not be stored, copied, distributed, transmitted, retransmitted or reproduced, in

whole or in part, in any form or medium without the permission of Emaar Properties PJSC.
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(1): Market Cap of AED 54.77 BN as at March 06, 2017 (3): Units Under Construction figure refers to the Group including UAE and international (excluding EEC)

(2): Backlog figure refers to Group backlog including UAE and International excluding EEC (4): Based on 2016 valuation 
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+41,500
residential units 

delivered since 

2001

15.03
AED NAV/ 

Share (4)

15 Hotels

2,648 Keys
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#1
Visited Mall in 

the World 

(Owner)

84% sold

of Dubai total 

units launched 

in 2014/15/16

86%
Overall sales in 

key international 

markets

42.997

AED BN 

Backlog(2)

35,665

Units Under 

Construction(3)

AED BN

Market Value of 

Assets (4)

#1
listed developer 

by market cap 

in MENA(1)

190 MM
SQM of land 

bank in key 

countries

38%
(58% of EBITDA)

recurring 

revenues

Emaar Properties at a Glance

178.50

Key Highlights Income Statement Balance Sheet Operational Overview Appendix
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Emaar on Track to Boost Profitability in the Coming Years
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Key Financial Highlights for the Group

Key Highlights Income Statement Balance Sheet Operational Overview Appendix
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AED MM Q4 2016 Q4 2015 % Change FY 2016 FY 2015 % Change

Group Property Sales 3,660       3,862       (5%) 18,348     15,305     20%

Revenue 4,436       3,811       16% 15,540     13,661     14%

Gross Profit 2,302       2,086       10% 8,100       7,263       12%

Margin (%) 52% 55% (5%) 52% 53% (2%)

EBITDA 1,763       1,687       5% 6,491       5,783       12%

Margin (%) 40% 44% (10%) 42% 42% (1%)

Net Profit 1,613       1,335       21% 5,233       4,383       19%

Margin (%) 36% 35% 4% 34% 32% 5%

EPS (AED/Share) 0.23         0.19         21% 0.73         0.61         20%

Total Equity 47,668     41,921     14% 47,668     41,921     14%

Cash 17,289     17,919     (4%) 17,289     17,919     (4%)

Net Cash / (Debt) (62)           4,645       (101%) (62)           4,645       (101%)



Key Achievements

March 6, 2017

Â Dubai sales increased by 41% to AED 14.411 BN FY 2016 compared to AED

10.254 BN FY 2015.

Â AED 18.348 BN Group property sales achieved in FY 2016, 20% higher

compared to FY 2015.

Â Recurring revenue generating assets (Hospitality, Malls, and Entertainment)

contribute 38% of theGroupôsrevenue and 58% of EBITDA.

Â Stable performance of Hospitality with average occupancy of 85%(1) FY 2016

compared to 80% in FY 2015.

Â Emaar commenced the sales on Emaar South its newest mega-development

in Dubai South.
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(1): Hotels average occupancy figure refers to the operating hotels in Dubai only (excluding Armani and Rove)
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6%38%

5%

15%
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Breakdown of Results

Recurring 

Revenues 

Contributing 58% 

of EBITDA
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44%

17%

20%

9%
10%

AED million

Revenues

AED million

Gross Profit

AED million

EBITDA

Total: AED 15,540 MM

Total: AED 6,491 MM

Revenues

EBITDA

FY 2015 Y-o-Y Change

Emaar Hospitality

Emaar Malls

%

8,100

2,864
820 

2,771 
575 1,070 

7,263

2,387
743 

2,561 
684 888 

Emaar
Properties

UAE
Development

International
Development

Emaar Malls Emaar
Hospitality

Entertainment
& Leasing

UAE Development

International Development

Entertainment & Leasing

Income StatementKey Highlights Balance Sheet Operational Overview Appendix

FY 2016

Results by Segment

15,540

6,899
2,667 3,147 1,438 1,389

13,661

5,253
2,620 2,916 1,677 1,195

Emaar
Properties

UAE
Development

International
Development

Emaar Malls Emaar
Hospitality

Entertainment
& Leasing

6,491

2,038
397

2,448

355
1,253

5,783

1,607
483

2,252
400 1,041

Emaar
Properties

UAE
Development

International
Development

Malls Hospitality Entertainment,
Leasing & others

13% 31% 2% 8% (14%) 16%

12% 20% 10% 8% (16%) 20%

12% 27% (18%) 9% (11%) 20%

EBITDA chart doesn't include a 2% EBITDA from others

Hospitality results for FY 2015 includes The Address Downtown which is under renovation post fire incident.
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Conservative Capital Structure with Significant Scope for Growth 

%
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Balance Sheet Overview

Investment 

Properties

Loans & Investments in 

associates and JV

Development 

Properties

Trade & Other 

Receivables

Bank Balances & 

Cash

Sukuk

Interest-Bearing 

Loans & Borrowings

Advances from 

Customers

Trade & Other 

Payables

Balance Sheet Overview

733

1,780

3,358

803

4,723

117 46

5,822

2017 2018 2019 2020 2021 2022 2023 2024 &
Beyond

Debt Maturity Profile

AED million

Other Loans in International Subsidiaries & Others

Emaar Malls Syndicated Loan 

Emaar Malls Sukuk & Properties Sukuk

Balance SheetIncome StatementKey Highlights Operational Overview Appendix

Property, Plant & 

Equipment

Other

Other Liabilities

Shareholderôs 

Equity

Non-Controlling Interests

(1): Cash & Cash Equivalents = Total Cash ïDeposits Maturing After 3 Months & Deposits Under Lien; Total Cash = AED 17,289 BN

(2): Debt maturing in 2019, 2020,2021 and 2024 & beyond also include  international subsidiary debt

Dubai Hills

FY 2016 Results Presentation

Dec-15
Balance

Operating
CF

Investing
CF

Financing
CF

FX
Difference

Dec-16
Balance

AED million

Change in Cash & Cash Equivalents(1)

Liabilities classified 

as held for sale

Assets classified 

as held for sale
Turkey loan & Properties Sukuk

Total: AED 96,334 MM

8,882

+2,406

-2,683

+915

-558

8,961
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Solid credit with insignificant Net Debt-to-Equity and significant Debt Coverage
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9.1x

12.0x
10.84x

2014 2015 2016

EBITDA / Interest

17.0% 17.0%

18%

2014 2015 2016

Debt / GAV

Credit Ratios

-11.1%
-12.2%

0.2%

2014 2015 2016
2014

2014 2015 2016

Net Debt / Equity

-0.78x -0.78x

0.01x

2014 2015 2016

2014

2014 2015 2016

Net Debt / EBITDA
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Continuous Value Creation for Shareholders with Ability to Deliver Superior NAV Growth

103,248
107,998 107,621

Dec-14
NAV

Dec-15
NAV

Change in
FV of

Development
Properties

Change in
FV of

Investment
Properties

Change in
FV of Fixed

Assets

Change in
FV of Listed
Associates

Change in
Shareholder's

Equity

Dec-16
NAV

-8,071

NAV Bridge
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NAV Bridge

Total: AED 178,509 MM

UAE Development

International Development

Retail & Leasing

Emaar Hospitality

Associates

Others

December 2016 Fair value of GAV Split

AED MM

Balance SheetIncome StatementKey Highlights Operational Overview Appendix

+3,364 +542 +898 +2,890
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UAE Development

Market Overview
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Â 4,626 units launched in FY 2016 with

a total sales value of AED 15.709 BN.

Â FY 2016 sales across all projects in

the UAE valued at AED 14.411 BN.

Â Total UAE backlog valued at AED

33.017 BN at the end of Dec 2016, to

be recognized over the next 3-4

years.

Â 216 units handed over in FY 2016.
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2016 Launches

Successfully launched 4 new 

projects in Dubai in Q4 2016 with a 

total sales value of AED 2.831 BN 
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52-42 Dubai Marina
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Park Point

Parkway Vistas

Fairway Vistas

SIDRA
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Act one Act two

IL Primo

HarbourViews T1

ReemCommunity

Q
2
-2

0
1
6

Q
3
-2

0
1
6

Q
4
-2

0
1
6


