AMENDMENT NO. 1
TO THE
ARTICLES OF ASSOCIATION
OF
EMAAR PROPERTIES (P.J.S.C.)

Preamble

Emaar Properties Public Joint Stock
Company was established in the Emirate of
Dubai — United Arab Emirates by virtue of
the approval of the competent authorities
and under Trade License No. 500353, issued
on 29.7.1997 by the Department of
Economic Development in the Emirate of
Dubai, as well as by virtue of Ministry of
Economy’s Decree No. 66 of 1997, the
Company’s Memorandum and Articles of
Association dated 6.4.1997 and pursuant to
the provisions of Federal Law No. 8 of 1984
concerning Commercial Companies, as
amended.

Whereas Federal Law No. (2) of 2015
concerning Commercial Companies
promulgated on 25.3.2015 stipulated that
Federal Law No. (8) of 1984 concerning
Commercial Companies and the laws in
amendment thereof be repealed and that
existing public joint stock companies are
required to amend their articles of
association in  compliance with the
provisions of the new Law.
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On 18.4.2016, the General Assembly
meeting of the Company was held and
resolved under a special resolution to
approve the amendment of the provisions of
the Company’s Articles of Association
(together with the previously amended
Memorandum and Articles of Association of
the Company) to conform with the
provisions of Federal Law No. 2 of 2015
concerning Commercial Companies
promulgated on 25.3.2015, and the
Company obtained the approval of the
official authorities on the amended Articles
of Association, and notarized the new
Articles of Association at the Dubai Notary
Public under No. 165085/1/2016 on
04.08.2016.

On 22.04.2018, the General Assembly
meeting of the Company was held and the
Shareholders resolved under a Special
Resolution to approve the amendment of
Article (19)(a) and Article (29) of the
Company’s Articles of Association, and
thereafter, the Company obtained the
approval of the official authorities on the
amendment.

NOW, THEREFORE:
1- Article (19)(a) of the Articles of

Association shall be amended as
follows:
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Avrticle (19)

Management of the Company

a. The
Company shall be vested in a

management  of  the

Board of Directors, comprised of
nine (9) Directors who shall be
elected by the General Assembly
of the Shareholders by secret
ballot using the cumulative
voting procedure.

2- Article (29) of the Articles of
Association shall be amended as
follows:

Avrticle (29)

Written Resolutions

In addition to the requirement of minimum
Board meetings in accordance with Article
28 hereof, the Board may, in urgent
circumstances, adopt resolutions in writing
by circulation. Such resolutions shall be
valid and effective as if they had been
adopted at a meeting duly convened and
held, subject to the following:

a. [Has been removed]

b. the majority of the Directors agree
that the case entailing a resolution by
circulation is urgent;
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the resolution by circulation is

-C
delivered to all the Directors in s O i€ Sl 3 lay
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published in accordance with the
Law.
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