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15 July 2012

Ms. Noura Al Hatimi

Assistant Vice President

Head of Listing and Disclosure Department
Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

nalhatimi@dfm.ae

disclosure@dfm.ae

By Fax and Email

Subject: Execution of Second International
Sukuk Offering of USD 500
Million

Dear Ms. Al Hatimi,

With reference to the requirements of the
disclosure and transparency rules and
regulations no (3) of 2000, we attach herewith
the press release issued by the Company
regarding the above captioned matter in both
Arabic and English.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

CC: Securities and Commodities Authority

Emaar Properties PJSC
P.O. Box 9440 Dubai
United Arah Emirates

tel 971.4.3673333
fax 971.4.3673000

enquiry@emaar.ae
WWw.emaar.com
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Press Release

Emaar Properties PJSC successfully executes its second
international fixed-income Sukuk offering of US$500 mn

Dubai, UAE; July 12, 2012: Emaar Properties PJSC (*Emaar”), rated Ba3/BB, has successfully
priced its second international fixed-income Sukuk offering, raising US$ 500 million via the
issuance of trust certificates with a maturity of 7 years at a yield of 6.400%.

Emaar has successfully executed its first public offering since January 2011 through the
issuance of a very well-received US$ 500 million Sukuk. The transaction, which was structured
as a Sukuk al-ljarah and issued through a special purpose vehicle (Emaar Sukuk Limited),
constitutes the second drawdown under the company's recently updated US$ 2 billion Trust
Certificate Issuance Programme.

Mr. Mohamed Alabbar, Chairman, Emaar Properties PJSC, said: "We are delighted that the
Emaar Sukuk was well received by the regional and international fixed income investors. The
fact that investors have responded so positively to our third transaction in the international debt
capital markets is a testament to Emaar's value proposition and the credit standing of the
company in the financial markets. The funds raised through the Sukuk will be used to implement
our funding strategy and extend our debt maturity profile. The success of this issuance reflects
the confidence investors have in our long term strategy and Emaar’s ability to implement it."

This offering follows Emaar’'s US$ 500 million Sukuk issuance in 2011 and the US$ 500 million
convertible bond executed in 2010. Emaar, one of the leading developers in the region and
responsible for iconic landmarks such as Burj Khalifa and The Dubai Mall, is owned 31.22% by
the Government of Dubai through Investment Corporation of Dubai. Over recent years, the
company has consciously increased the contribution of malls and hospitality segments to its
revenues while at the same time growing its international footprint.

Following a series of investor meetings arranged in London, Emaar was able to capitalise on the
positive investor feedback, conducive market environment and strong demand for Shariah-
compliant offerings to raise US$ 500 million from the international capital markets. Abu Dhabi
Islamic Bank, Al Hilal Bank, Barwa Bank, Dubai Islamic Bank PJSC, Emirates NBD Capital,
HSBC, Noor Islamic Bank and Standard Chartered Bank acted as joint bookrunners on the
offering.

Emaar’s delegation at the investor meetings effectively communicated the credit story of the
company and generated substantial interest in the offering. Ultimately, the company priced a 7
year US$ 500 million Sukuk with a yield of 6.400% (equivalent to a 519.3 bps over 7Y USD Mid-
Swaps) on the back of an orderbook of US$ 4,650 million.

Ultimately, the distribution profile was very well balanced, with European investors allocated for
38% of the transaction, while Middle East, Asian and US (offshore) investors accounted for
48%, 13% and 1%, respectively, of the issuance. In terms of investor type, the offering was
distributed as follows: 47% for Fund Managers, 40% for Banks, 7% for Private Banks and 6%

for others.
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Note to Editors

About Emaar Properties PJSC

Emaar Properties PJSC, listed on the Dubai Financial Market, is a global property developer with a
significant presence in key emerging markets in the Middle East, North Africa and Asia. Besides building
residential and commercial properties, the company also has proven competencies in shopping malls &
retail, hospitality & leisure and financial services sectors. Burj Khalifa, the world's tallest building, and The
Dubai Mall, the world's largest shopping and entertainment destination, are some of Emaar's trophy
developments.

Emaar has launched a new wholly-owned subsidiary, Dawahi Development, a next-generation developer
of ‘value housing’ projects within full-service community developments. Dawahi Development will develop
‘value homes’ at attractive price points in key emerging markets across the Middle East & North Africa
region, while also creating robust employment and business opportunities for the local population.

In Saudi Arabia, Emaar is developing King Abdullah Economic City, the region’s largest private sector-led
project in Saudi Arabia, featuring a Sea Port, Central Business District, Industrial Zone, Educational Zone,
Residential Communities and Resort District. www.emaar.com.

For more information, please contact:

Kelly Home / Nivine William

ASDA'A Burson-Marsteller

+9714 4507 600

Kelly.home@bm.com / Nivine.william@bm.com

This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for
securities in the United States or in any other jurisdiction in which, or to or from any person to or from whom, it is
unlanwful to make such invitation under applicable securities laws. The securities to which this announcement relates
have not been registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or the securities
laws of any state or other jurisdiction of the United States and may not be offered or sold in the United States or to,
or for the account or benefit of, U.S. persons (as such term is defined in Regulation S under the Securities Act),
except pursuant to registration or an exemption from the registration requirements of the Securities Act. There will
be no public offer of securities in the United States.

A rating is not a recommendation to buy, sell or hold securities and may be subject to revision, suspension or
withdrawal at any time by the assigning rating organization. Similar ratings for different types of issuers and on
different types of securities do not necessarily mean the same thing. The significance of each rating should be
analyzed independently from any other rating.

This release is not an invitation nor is it intended to be an inducement to engage in investment activity for the
purpose of Section 21 of the Financial Services and Markets Act 2000 of the United Kingdom (the "FSMA"). To the
extent that this release does constitute an inducement to engage in any investment activity included within this
release, it is directed only at: (i) persons who are outside the United Kingdom; (ii) persons who are investment
professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (as amended) of the United Kingdom, or (iii) any other persons to whom this release for the
purposes of Section 21 of FSMA can otherwise lawfully be made (all such persons together being referred to as
"relevant persons"), and must not be acted on or relied upon by persons other than relevant persons. Any invitation
or inducement to engage in any investment activity included within the release is available only to relevant persons
and will be engaged in only with relevant persons. Anyone other than a relevant person must not rely on this
release.
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