15 January 2013

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

By Email

Subject:  Clarification of News
Published on 15 January
2013 regarding “Amlak in
restructuring talks”

Dear Mr. Al Serkal,

With reference to your letter dated 15
January 2013 regarding the news
published under the heading “Amlak in
restructuring talks™ kindly be advised as
follows:

Emaar is both a sharcholder and a
financer of Amlak. As a financer, we
understand  that a  coordination
committee of certain banks and other
financers have been appointed by Amlak
to discuss the restructuring of deposits
and finances provided to the Company.
Emaar is not part of the committee and
the discussion is currently being held
between Amlak’s management and the
coordination committee.
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Amlak will make disclosures in respect
of the discussions and decisions as
appropriate.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal

CC: Securities and Commodities Authority
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