12 July 2016

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification Regarding the
Media Report on Emaar Increasing its
Shareholding in Emaar MGF Land
Limited

Dear Mr. Al Serkal,

In respect of the media reports published
on 11 July 2016 regarding “increase of
shareholding of Emaar Properties in
Emaar MGF Land Limited above 74%”,
we would like to clarify that Emaar
Properties currently has no plans to
increase its equity in Emaar MGF. As
disclosed on DFM in April 2016, Emaar
MGF has filed for a scheme of
arrangement (demerger) under section
391 to section 394 of the (Indian)
Companies Act, 1956 and the company
is now working toward completing this
process.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities Authority
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