18 July 2018

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification regarding the
news report by CNBC Arabia on the
sale of USD 1.4 billion in assets

Dear Mr. Al Serkal,

In respect of the news report regarding the
sale of USD 1.4 billion in assets, the
Company would like to clarify that the
statement by CNBC Arabia (issued through
twitter) that the Company sold assets worth
USD 1.4 billion is incorrect. The television
interview between CNBC Arabia and the
Chairman of the Board of Directors of the
Company is clear that the Company did not
sell any assets. The Company would like to
reconfirm its disclosure of 17 July 2018 that
it is continuously exploring various options
as part of its strategy to streamline its
business to generate significant value for the
Company. The Company will announce
details regarding such opportunities as and
when they are finalized.

Yours sincerely,

Ayman Hamdy
General Counsel
& Board Secretary

CC: Securities and Commodities Authority
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