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Press Release

Emaar Properties records 19% growth in net profit to
AED 3.620 billion (US$ 986 million) in 9-months of 2016

o Net profit for Q3 2016 of AED 1.145 billion (US$ 312 million), 36% higher than during the
same period in 2015

o Revenue for the first nine months of 2016 is AED 11.103 billion (US$ 3.023 billion), 13%
higher than during the same period in 2015

o Shopping malls & retail, and hospitality & leisure businesses record recurring revenues
of AED 4.278 billion (US$ 1.165 biflion), 39% of the total revenue

o Property sales in Dubai at AED 11.601 billion (US$ 3.158 billion), 54% higher than the
same period in 2015 underlining the strong demand for homes in Emaar’s developments

e The iconic dhow-shaped Dubai Opera, a hub performing aris in Dubai, unveiled to public
during Q3 2016

o Unveils golf course master planned development in Dubai South with the launch of
Urbana, a staked townhouse project

Dubai, UAE; November 8, 2016: Global property developer Emaar Properties recorded 19 per
cent growth in net profit to AED 3.620 billion (US$ 986 million) during the first nine months
(January to September) of 2016 compared to a net profit of AED 3.048 billion (US$ 830 million)
during the same period in 2015.

Revenue for the first nine months of 2016 was AED 11.103 billion (US$ 3.023 billion). This is an
increase of 13 per cent over the revenue of AED 9.849 billion (US$ 2.681 billion) during the
same period last year.

The combined revenue from the shopping malls & retail and hospitality & leisure businesses
during the first nine months of 2016 stood at AED 4.278 billion (US$ 1.165 billion), similar to
same period in 2015 despite the ongoing development at The Address Downtown Dubai hotel
this year. Today, these two business segments account for 39 per cent of the total revenue of
Emaar.

Emaar’s international operations recorded revenue of AED 1.696 billion (US$ 462 million) during
the first nine months of 2016. This accounts for 15 per cent of the total revenue.

With total sales of AED 14.689 billion (US$ 3.999 billion) during the first nine months of 2016,
which is 28 per cent higher than the sales of AED 11.442 billion (US$ 3.115 billion) during the
same period last year, Emaar now has a backlog of AED 47.576 billion (US$ 12.953 billion) to
be recognised in the next few years. This demonstrates the financial fundamentals of the
company and the continued value it will create for its stakeholders.

Positive growth in third-quarter 2016

During the third quarter (July to September) 2016, Emaar recorded a net profit of AED 1.145
billion (US$ 312 million), which is 36 per cent higher than the Q3 2015 net profit of AED 843
million (US$ 230 million).

Revenue for Q3 2016 was AED 3.846 billion (US$ 1.047 billion), 16 per cent higher than the Q3
2015 revenue of AED 3.329 billion (US$ 906 million).
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A smart company for the future

Mohamed Alabbar, Chairman of Emaar Properties, said: “Our focus for 2016 has been to
maximise operational efficiency and drive profitability, while strengthening our revenue stream
through new developments in prime real estate assets, malls and hotels in Dubai.

“The vision of His Highness Sheikh Mohammed bin Rashid Al Maktoum, UAE Vice President
and Prime Minister and Ruler of Dubai, is to create a smart city of the future. This has always
been our inspiration to push our boundaries and be more innovative. Dubai Creek Harbour,
Dubai Hills Estate and the ongoing expansion of Downtown Dubai are examples of our
commitment to create city hubs with digital lifestyle features that meet the aspirations of the
future generation.”

Mr. Alabbar said that Emaar is drawing on the potential of digital technologies to enhance
efficiency and customer service. “Across all our operations — from project design to
development and after-sales service, we are being even more customer-oriented. With
technology changing modern lifestyles, we aim to be more agile, responsive and relevant to
ensure that we create long-term value for our stakeholders.”

Property sales in Dubai

Emaar recorded significant growth in property sales in Dubai, its primary market. During the first
nine months of 2016, sale from its launches in its home-market accounted for AED 11.601
billion (US$ 3.158 billion). This is 54 per cent higher than the sales of AED 7.513 billion (US$
2.045 billion) in Dubai during the same period in 2015.

The growth in investor base was underpinned by new residential launches in Dubai Creek
Harbour, one of the world’s largest mega-developments; Dubai Hills Estate, a premium lifestyle
community; and in Downtown Dubai. Emaar unveiled new cultural and touristic icons with the
launch of The Tower in Dubai Creek Harbour and the opening of Dubai Opera in Downtown
Dubai. Both have catalysed sales of residences in the two communities.

Among the new launches this year are: The Address Residences Dubai Opera, Act One Act
Two and Il Primo in Downtown Dubai, premium Fairway & Parkway Vistas and Sidra villas in
Dubai Hills Estate, 52/42 prime waterfront development in Dubai Marina; Creek Horizon and
Harbour Views in Dubai Creek Harbour.

Emaar also commenced the sales on Emaar South its newest mega-development in Dubai
South, just minutes from the Al Maktoum International Airport and in easy proximity to the Expo
2020 Dubai site, with the launch of Urbana stacked townhouses. A dedicated golf district, the
nearly 7 sq km Emaar South is one of the key components of the newly planned city. Featuring
more than 15,000 residences, the project will be a smart neighbourhood that will also create
several hundred new jobs in the hospitality, retail and leisure sectors.

Growth in recurring revenues

Emaar Malls (DFM: EMAARMALLS), the shopping malls & retail business majority-owned by
Emaar Properties, recorded a net profit of AED 1.422 billion (US$ 387 million) during the first
nine months of 2016, 16 per cent higher than AED 1.221 billion (US$ 332 million) recorded in
the same period last year. Revenue during the first nine months of 2016 from the malls business
is AED 2.392 billion (US$ 651 million), 10 percent higher than the same period last year.

The hospitality & leisure, commercial leasing and entertainment business of Emaar recorded
revenues of AED 1.886 billion (US$ 513 million) during the first nine months of 2016.
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The average occupancy in the flagship Address + Resorts in Dubai during the first nine months
of 2016 was 85 per cent, higher than the industry average and 2 per cent higher than the same
period last year. The Address Hotels + Resorts and Vida Hotels and Resorts are expanding its
footprint to Bahrain, Egypt and Turkey to operate hotels and serviced residences, as well as
across the UAE.

Emaar launched Rove Hotels, a joint venture with Meraas Holding, and opened its first property
— Rove Downtown Dubai — to strong guest response. In all, 10 Rove Hotels will open in Dubai,
adding over 3,700 rooms, in central locations across the city, just in time for Expo 2020 Dubai.
The Address Boulevard Dubai, a brand new addition to the portfolio will open soon, while two
new Rove Hotels are expected to be unveiled hefore year end.

The opening of Dubai Opera, a multi-format venue for opera, theatre, concerts, art exhibitions,
orchestra and film, has also energised the hospitality business, in addition to adding to the civic
pride of the city.

Emaar has assets valued at over AED 165.7 billion (US$ 45.1 billion) and a land bank of 196
million sq. m in Dubai and international markets. Emaar has handed over more than 40,865
homes to date, cementing its strong track-record in project delivery.
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Note to Editors

About Emaar Properties PJSC:

Emaar Properties PJSC, listed on the Dubai Financial Market, is a global property developer and provider
of premium lifestyles, with a significant presence in the Middle East, North Africa and Asia. One of the
world's largest real estate companies, Emaar has a land bank of 196 million sq. m in the UAE and key
international markets.

With a proven track-record in delivery, Emaar has delivered more than 40,865 residential units in Dubai
and other global markets since 2001. Emaar has strong recurring revenue generating assets with over
690,000 sq. m of leasing revenue generating assets and 14 hotels and resorts with around 2,400 rooms.
Today, around 54 per cent of the Emaar’s revenue is from its shopping malls & retail, hospitality & leisure
and international subsidiaries.

Burj Khalifa, a global icon, and The Dubai Mall, the world's largest shopping and entertainment
destination, are among Emaar's trophy developments. Emaar has now launched a magnificent new tower
that will serve as the centrepiece of the Dubai Creek Harbour development. www.emaar.com

Follow us: www.facebook.com/emaardubai; www.twitter.com/emaardubai;
www.instagram.com/emaardubai

For more information, please contact:

Kelly Home | Nivine William

ASDA'A Burson-Marsteller

+9714 4507 600

kelly.home@bm.com | nivine.william@bm.com




EMAAR PROPERTIES PJSC
Consolidated Income Statement

Revenue

Cost of revenues

Gross Profit

Selling, marketing, general & administration expenses
Cther income

Share of results from assoclated companies

Income tax (expense) / credit

Minority interest

Net Profit for the period

Earnings per share (AED)
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For the quarter ended Forthe quarter ended For the nine month period ended
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Unaudited Unaudited % change Unudited Unawlited % change Unaudited Unaudited % choage
3,846 3,728 3% 3,846 3,328 16% 11,103 9,349 13%
(1,856) (1,826) 2% {1,856) (1,668) 1% {5,305) “672)  14%
1,990 1,902 5% 1,990 1,661 20% 5,798 5177 12%
{r21) (724) . (721) (699) 3% {2,105) {2,065) 2%
145 183 (21%) 145 A7 209% 422 180 134%
4 32 (88%) 4 " 100% ) 78 {109%)
(32) M) 191% (32) (o) 220% (30) 46 (165%)
(241) M12)  115% (241} (156) 54% (458) (368)  24%
1,145 1,270 (10%) 1,145 843 36% 3,620 3,048 19%
0.16 0.18 (11%) 0.16 0.12 33% 0.51 0.43 19%



