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Emaar Properties PJSC, for themselves and for Emaar Group, give notice that: The particulars of this presentation do not constitute

any part of an offer or a contract.

Given that the presentation contains information based on forecasts and roll outs, all statements contained in this presentation are

made without responsibility on the part of Emaar Properties PJSC, their advisors, or members of Emaar Group (including their

directors, officers and employees).

None of the statements contained in this presentation is to be relied upon as a statement or representation of fact.

All parties must satisfy themselves as to the correctness of each of the statements contained in this presentation.

Emaar Properties PJSC and members of the Emaar Group do not make or give, and neither members of the Emaar Group nor any of

their directors or officers or persons in their employment or advisors has any authority to make or give, any representation or warranty

whatsoever in relation to this presentation.

This presentation may not be stored, copied, distributed, transmitted, retransmitted or reproduced, in whole or in part, in any form or

medium without the permission of Emaar Properties PJSC.
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Our Business Model:

We operate a business model that puts risk mitigation at 

the centre of our core strategies. We create value by 

providing high quality and highly desirable environments, 

which help our discerning customers to succeed today, 

and in the future. Our properties are also inclusive 

places, which foster opportunities and contribute 

positively to their neighbourhoods

Our Purpose:

Our purpose is to be the most admired realty group 

globally, that transforms the lives of its occupiers, and 

thus deliver sustainable long-term income and wealth 

creation

An Enduring Enterprise 

driven by:

ÅVision to redefine engineering 

excellence

ÅMission to create futuristic 

residential, retail, entertainment & 

leisure assets transforming 

the lifestyles of people globally

ÅGoal to deliver sustainable long-

term growth and value creation

Emaar Purpose & Business Model
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CREATOR OF WORLD-
RENOWNED ARCHITECTURES

BURJ KHALIFA

Tallest building in the world

THE DUBAI MALL

Most visited mall in the world

THE DUBAI FOUNTAIN

²ƻǊƭŘΩǎ ǘŀƭƭŜǎǘ ŎƘƻǊŜƻƎǊŀǇƘŜŘ 
musical fountain

GLOBAL RANKINGS1 IN
LISTED REAL ESTATE SPACE

RANKED #1

Best regarded company among real 
estate companies in the world2

1STIN MARKET CAP3

In MENA under MSCI EM Index

26TH IN NET PROFIT3

In Emerging Markets (1st excluding 
China)

29TH IN REVENUE3

In Emerging Markets (1st excluding 
China)

PROVEN EXECUTION

1.7BN SQ. FT.

Land bank in key countries

Over 77,0004 GLOBALLY 

Over 49,6004 in UAE

Residential units delivered since 
2002

STRONG REVENUE VISIBILITY

24% RECURRING REVENUES 

(41% of EBITDA)

Mall and retail centers with GLA of 
8.4 Mn sq. ft. globally5 (6.8 Mn sq. 
ft. in Dubai), Omnichannel presence 
through Namshi

28 Hotels with c. 6,038 keys (30 
hotels in pipeline with 2/3rd under 
management contract

AED 45.1BN GLOBALLY 

AED 27.1BN in UAE

Robust revenue backlog

A Globally Admired Real Estate Company

1) Source: Bloomberg, 2) by Forbes in 2019, 3) As on 30th Jun 2021, 4) Numbers are inclusive of JVs/JDAs 5) Includes Emaar Square Mall in Turkey with 1.6m sq. ft. GLA

c. 115,0004 GLOBALLY 

c. 73,1004 in UAE

Residential units sold since 2002
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Resilient Business Model With Strong Growth Potential

Diversified Real Estate Play In UAE & International Markets

5,788 5,881 6,311 7,202 7,251 
4,846 

2,057 2,338 
3,381 

3,075 3,724 

3,075 

5,253 
6,899 

8,856 

15,412 12,936 

10,038 

2015 2016 2017 2018 2019 2020

UAE Development

International Development

Malls, Hotels & Entertainment (Recurring Revenues)

13,098
15,118

18,548

25,689
23,911

16%

: 25% CAGR1

: 16% CAGR1

: 6% CAGR1

Total Revenues
In AED Mn

V Consistent growth delivered in difficult market 

environment post 2014 oil price crash

V Good business mix with strong upside potential 

in development business, supported by steadily 

growing recurring businesses2

V Significant value to be un-locked in the 

international operations (large land-bank)

V Hospitality & Entertainment businesses looking 

to expand outside UAE, in other GCC markets

17,959

Note : In Q1ô21 revenue recognition policy of Emaar Egypt has been changed retrospectively from over a period of time to point in time method due to recent contract 

enforcement trends, legal opinions and industry practice. Accordingly, the comparative numbers have been restated.

2

1. CAGR calculated from 2015-2019, 2. Business performance were impacted due to various restriction imposed by authorities to contain Covid-19 pandemic, resulting in negative growth.
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Strong Balance Sheet 

Solid Credit Profile with very Comfortable Net Debt-to-Equity and Debt Coverage

Comfortable Debt Maturity Profile ïJun 2021
AED Million H1 2021

Debt 22,333

Cash 8,583

Net Debt 13,750 

Equity 65,391

Total Assets 122,873

Key Ratios H1 2021

Debt / Equity 0.3

Debt / Total Assets 0.2 

Net Debt / EBITDA 2.3

EBITDA / Interest 8.3

Credit Rating BB+ / Baa3 Emaar Properties & International

Emaar Properties, Turkey & International

Emaar Properties, Turkey & Emaar Development International 

Emaar Malls, Rove & International

Emaar Properties Sukuk 3 & 4 & International

1) Calculated based on trailing 12 months EBITDA2) Majority is short/medium term working capital type facilities which are rolled over on annual basis or on the respective facility expiry dates

3,932

7,654

2,132

3,807

161

4,666

2021 2022 2023 2024 2025 2026 &
Beyond

2

2

1
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52.0

29.0

57%

-48%

-46%

-72%

2014 H1-2021

Market Cap (AED Bn)

Premium / (Discount) to BV

Premium / (Discount) to NAV

Emaar In ñThe Value Zoneò

Emaar Properties is Trading at Significant Discount to its NAV despite Superior Financial Metrics

1

2
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Sum of The Parts Valuation Analysis

21.8

39.7

Emaar Dev. Emaar MISREmaar 

Properties

12.1

2.2

Emaar Malls

3.3

EEC

0.2

Amlak

-10.7

39.7

Emaarôs share of Listed companies 
AED 40 Bn

Emaarôs market cap 1

AED 29 Bn

>

1) Based on share prices as of 4 th Aug 2021

Current share 

price implies 

negative 

valuation given 

to Emaarôs 

unlisted 

businesses and 

deep holding 

company 

discount 
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Expanding Footprint 
in UAE & 
International Markets
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Downtown Dubai Dubai Marina

2005 Today 2003 Today

V 500-acre Flagship Mega-Development

V One of the Most Visited Destinations In The World

V Includes Worldôs Tallest Building & Worldôs Largest 

Mall with c. 4.3 mn sq. ft. in area

V Largest Man-Made Marina1 (3.5 sq.km.) development of 

its kind

V Total development area of 66 million sq. ft.

V Includes c.0.4 mn sq. ft. Dubai Marina Mall

Developer of Iconic Master Plans Transforming Dubaié

1) ArabianBusiness.com, 3 June 2015, ñDubai Marina, the region's largest marina development of its kindò


